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PARIS

Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Governance Information (Authority-Related)

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

Question Response URL (if Applicable)
1. Has the Authority prepared its annual report on operations and accomplishments for the reporting period as required by section Yes https://www.nfta.com/media/ovrnuzx4/nfta-2022-2023-annual-
2800 of PAL? report.pdf
2. As required by section 2800(9) of PAL, did the Authority prepare an assessment of the effectiveness of its internal controls? Yes www.nfta.com
3. Has the Authority named an internal control officer in accordance with section 2931 of PAL? Yes N/A
4. Please enter the number of staff assigned the internal control function. 3 N/A
5. Has the lead audit partner for the independent audit firm changed in the last five years in accordance with section 2802(4) of Yes N/A
PAL?
6. Does the independent auditor provide non-audit services to the Authority? No N/A
7. Does the Authority have an organization chart? Yes https://www.nfta.com/media/bolhjvm5/org-chart-june-2023.
pdf
8. Are any Authority staff also employed by another government agency? Yes See "Additional Comments"
9. Has the Authority posted their mission statement to their website? Yes https://www.nfta.com/media/rgmakrOg/adoption-of-mission-
statement-corporate-resolution-4-27-23.pdf
10. Has the Authority's mission statement been revised and adopted during the reporting period? Yes N/A
11. Attach the Authority's measurement report, as required by section 2824-a of PAL and provide the URL. https://www.nfta.com/media/samljriw/fye-2024-performance-
goals-and-fye-2023-performance-measures-report.pdf
12. Has the Authority adopted a lobbying policy in accordance with section 2987 of PAL? Yes https://www.nfta.com/media/1811/lobbying-contact-policy.pdf
Lobbying officer name Darren N/A
Kempner
13. Has the Authority maintained a record of all lobbying contacts during the reporting period, as required by section 2987 of PAL? Yes N/A
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Governance Information (Board-Related)

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

Question Response URL (if Applicable)
1. Has the Board established a Governance Committee in accordance with Section 2824(7) of PAL? Yes N/A
2. Has the Board established an Audit Committee in accordance with Section 2824(4) of PAL? Yes N/A
3. Has the Board established a Finance Committee in accordance with Section 2824(8) of PAL? Yes N/A
4 Provide a URL link where a list of Board committees can be found (including the name of the committee and the date https://www.nfta.com/media/1796/board-committee-list.pdf
established):
5. Does the m)ajority of the Board meet the independence requirements of Section 2825(2) of PAL? Yes N/A
6. Provide a URL link to the minutes of the Board and committee meetings held during the covered fiscal year https://www.nfta.com/about-nfta/meetings
7. Has the Board adopted bylaws and made them available to Board members and staff? Yes https://www.nfta.com/media/nmcfo20t/bylaw-amendment-nfta-
final.pdf
8. Has the Board adopted a code of ethics for Board members and staff? Yes https?//www.nfta.com/media/42a|3uwi/nfta-commissioner-code-
of-ethics-revised-april-2015.pdf
9. Does the Board review and monitor the Authority's implementation of financial and management controls? Yes N/A
10. Does the Board execute direct oversight of the CEO and management in accordance with Section 2824(1) of PAL? Yes N/A
11. Has the Board adopted policies for the following in accordance with Section 2824(1) of PAL?
Salary and Compensation Yes N/A
Time and Attendance Yes N/A
Whistleblower Protection Yes N/A
Defense and Indemnification of Board Members Yes N/A
12. Has the Board adopted a policy prohibiting the extension of credit to Board members and staff in accordance with Section 2824 No N/A
5) of PAL?
13. ,(Ar)e the Authority's Board members, officers, and staff required to submit financial disclosure forms in accordance with Section Yes N/A
2825(3) of PAL?
14. Was a performance evaluation of the board completed? Yes N/A
15. Was compensation paid by the Authority made in accordance with employee or union contracts? Yes N/A
16. Has the board adopted a conditional/additional compensation policy governing all employees? No
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Board of Directors Listing

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

Name Ansari, LaVonne E Nominated By Local
Chair of the Board No Appointed By Governor
If yes, Chair Designated by Confirmed by Senate? Yes
Term Start Date 6/30/2011 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 06/30/2016 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a Does the Board Member/Designee No
Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio No
Name Baynes, Anthony J Nominated By Governor
Chair of the Board No Appointed By Governor
If yes, Chair Designated by Confirmed by Senate? Yes
Term Start Date 6/30/2013 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 06/30/2018 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a Does the Board Member/Designee No
Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio No
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

Name Blue, Mark E Nominated By Governor
Chair of the Board No Appointed By Governor
If yes, Chair Designated by Confirmed by Senate? Yes
Term Start Date 6/9/2023 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 06/30/2027 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a Does the Board Member/Designee No
Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio
Name Downey, Margo D Nominated By Local
Chair of the Board No Appointed By Governor
If yes, Chair Designated by Confirmed by Senate? Yes
Term Start Date 6/9/2023 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 06/09/2028 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a Does the Board Member/Designee No

Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

Name Hicks, Wesley L Nominated By Local
Chair of the Board No Appointed By Governor
If yes, Chair Designated by Confirmed by Senate? Yes
Term Start Date 6/30/2011 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 06/30/2016 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a Does the Board Member/Designee No
Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio No
Name Hughes, Michael P Nominated By Governor
Chair of the Board Yes Appointed By Governor
If yes, Chair Designated by Governor Confirmed by Senate? Yes
Term Start Date 6/2/2022 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 06/30/2026 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a Does the Board Member/Designee No

Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

Name Perry, Adam W Nominated By Governor
Chair of the Board No Appointed By Governor
If yes, Chair Designated by Confirmed by Senate? Yes
Term Start Date 6/9/2023 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 06/30/2027 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee Yes
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a Does the Board Member/Designee No
Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio
Name Persico, Jennifer C Nominated By Governor
Chair of the Board No Appointed By Governor
If yes, Chair Designated by Confirmed by Senate? Yes
Term Start Date 6/30/2019 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 06/30/2024 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a Does the Board Member/Designee No

Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

Name Tucker, Stephen Nominated By Governor
Chair of the Board No Appointed By Governor
If yes, Chair Designated by Confirmed by Senate? Yes
Term Start Date 6/30/2018 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 06/30/2023 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a Does the Board Member/Designee No
Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio
Name Virtuoso, Dennis Nominated By Governor
Chair of the Board No Appointed By Governor
If yes, Chair Designated by Confirmed by Senate? Yes
Term Start Date 6/9/2023 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 06/30/2025 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a Does the Board Member/Designee No

Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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Reporting Imformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

Name Wilcox, Philip G Nominated By Governor
Chair of the Board No Appointed By Governor
If yes, Chair Designated by Confirmed by Senate? Yes
Term Start Date 6/30/2009 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 06/30/2014 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a Does the Board Member/Designee No
Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio No
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PARIS

Y™ Fublic SAauathorities Reporting Imformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Staff Listing

Run Date:
Status:

07/10/2023
CERTIFIED

Certified Date:06/30/2023

Name Title Group DepartmentilUnion  [Bargaining |Full Time [Exempt Base IActual Salary [Overtime Performance [Extra Pay |Other Total Individual  |If Yes, Is the
Subsidiary|Name  |Unit Name [Part Time IAnnualized |Paid to the  [Paid by Bonus Compensation |Compensation [also paid by [Payment made
Salary Individual IAuthority Allowances another by State or
Adjustments entity to Local
Perform the (Government
\Work of
Authority
Page 9 of 32




vAa P A RIS

Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority Run Date: 07/10/2023
Status: CERTIFIED
Fiscal Year Ending: 03/31/2023 Certified Date:06/30/2023

Benefit Information

During the fiscal year, did the authority continue to pay for any of the above mentioned benefits for No
former staff or individuals affiliated with the Authority after those individuals left the Authority?

Board Members

Name Title Severance Payment for|Club Use of Personal Auto Transportation|Housing Spousal / Tuition Multi-Year  |[None of Other
Package Unused Memberships [Corporate  |Loans lAllowance |Dependent |Assistance [Employment [these
Leave Credit Cards Life Benefits
Insurance

Ansari, LaVonne E |Board of X
Directors

Baynes, Anthony J |Board of X
Directors

Blue, Mark E Board of X
Directors

Downey, Margo D  |Board of X
Directors

Hicks, Wesley L Board of X
Directors

Hughes, Michael P |Board of X
Directors

Perry, Adam W Board of X
Directors

Persico, Jennifer C |Board of X
Directors

Tucker, Stephen Board of X
Directors

Virtuoso, Dennis Board of X
Directors

Wilcox, Philip G Board of X
Directors

Staff

Name Title Severance Payment |Club Use of Personal Auto Transportation |Housing |Spousal / Tuition Multi-Year [None of Other

Package for Unused [Memberships [Corporate Loans lAllowance |Dependent Life |Assistance [Employmentithese
Leave Credit Cards Insurance Benefits

ADAMS, ANDREW L [MGR. OF X
CONSTRUCTI
ON
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date:

Status:

07/10/2023
CERTIFIED

Certified Date:06/30/2023

Name Title Severance Payment [Club Use of Personal Auto Transportation Housing |Spousal / Tuition Multi-Year [None of Other
Package for Unused Memberships |Corporate Loans lAllowance [Dependent Life |Assistance |[Employmentjthese
Leave Credit Cards Insurance Benefits
BARGNESI, DAWN [ERP X
M PROGRAM
DIRECTOR
BRENZEL, SR. AVIATION X
SAMANTHA J PLANNER
BRUNETTE, VICKY- |Deputy General X
MARIE J Counsel
CALO, MATTHEW  |MANAGER, X
DATA/INFO.
JARCHIT.
CLAPP JR., DONALDMANAGER, X
E RAIL
COHEN, PASCAL E |[Sr. Mgr. Aviat. X
MrkingNFIA.OP
COX,JOHNT CHIEF X
FINANCIAL
OFFICER
D'ALOISE, Director Risk X
CHRISTINE Management
DALTON, PATRICK Dir. Internal X
lAudit & Corp.
Co
DAVIS, MICHAEL PRINCIPAL X
TRANS.
JANALYST
DEATH, LYLE S TEMP PART X
TIME
DEPAOLO, JOHN P |[COUNSEL X
DEWEY, CHARLES [MGR, BUS X
MAINTENANC
E
DIXON, KELLY M PRINCIPAL X
TRANS.
JANALYST
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vAa P A RIS

Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date:

Status:

07/10/2023
CERTIFIED

Certified Date:06/30/2023

Name Title Severance Payment [Club Use of Personal Auto Transportation Housing |Spousal / Tuition Multi-Year [None of Other
Package for Unused Memberships |Corporate Loans lAllowance [Dependent Life |Assistance |[Employmentjthese
Leave Credit Cards Insurance Benefits
DUBOSE, CYNTHIA BUS X
CONTROLLER
DUQUETTE, CHIEF X
STEVEN A INFORMATION
OFFICER
FLAHERTY JR., COUNSEL X
MICHAEL J
FORD, JOHN M CAPTAIN X
GEORGE, THOMAS |VICE X
R PRESIDENT,
OPERATIONS
GRADL, WAYNE SR. COUNSEL X
GUARINO, JOSEPH |AIRFIELD X
E SUPERINTEND
ENT
GUARINO, RICHARD|Transportation X
Programs Mgr.
GUISE, ROBERT MANAGER, X
RAIL
MAINTENANC
E
HANULEWICZ, MANAGER, X
HENRYK R FACILITIES &
PROPERTY
HUTCHINS, ATHENAEXECUTIVE X
M DIRECTOR
NITTEC
JONES, ROBERT  |DEPUTY X
DIRECTOR
PUBLIC
[TRANSIT
KEMPNER, DARRENDIRECTOR, X
E GOVERNMENT
RELATIONS
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date:

Status:

07/10/2023
CERTIFIED

Certified Date:06/30/2023

Name Title Severance Payment [Club Use of Personal Auto Transportation Housing |Spousal / Tuition Multi-Year [None of Other
Package for Unused Memberships |Corporate Loans lAllowance [Dependent Life |Assistance |[Employmentjthese
Leave Credit Cards Insurance Benefits
LAVELLE, JAMES N [DIRECTOR, X
HSEQ
LOBUZZETTA, MANAGER, X
ILLIAM TRANSP.
SERVICES
LOUBERT, LOUIS R |CAPTAIN X
LUPP, DENNIS MANAGER, X
DESIGN
MAJOR, WILLIAM  [CHIEF, ARF X
MALONEY, RACHEL MANAGER, X
A BUS &
SPECIAL SVRS
OP
MCDONALD, BRIAN ENVIRONMEN X
D TAL
ENGINEER
MCGOVERN, MGR., X
TIMOTHY P ENGINEERING
MINKEL-SHEPARD, [EXECUTIVE X X
KIMBERLEY DIRECTOR
MORRELL, JAMES K|Director, Public X
Transit
NOVO, KAREN S IVICE X
PRESIDENT
OF HUMAN
RESOUR
PATTERSON, BRIAN|POLICE CHIEF X
K
PEREIRA, MARK MANAGER, X
PROCUREMEN
T
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date:

Status:

07/10/2023
CERTIFIED

Certified Date:06/30/2023

Name Title Severance Payment [Club Use of Personal Auto Transportation Housing |Spousal / Tuition Multi-Year [None of Other
Package for Unused Memberships |Corporate Loans lAllowance [Dependent Life |Assistance |[Employmentjthese
Leave Credit Cards Insurance Benefits
RENNA, KAREN M  |AIRPORT X
TERMINAL
SUPT.
RUMINSKI, MGR., FIN. X
CHRISTOPHER S PLANNING/AN
IALYSIS
SCHAEFER II, JOHN |VICE X
M PRESIDENT
OF
ENGINEERING
SCIME, STEVEN SENIOR X
STATION
MANAGER,
FRT.
SMITH, KIMBERLY [PRINCIPAL X
TRANS.
JANALYST
SMITH, MICHAEL G [OPERATIONS X
MGR.
SORRENTO, LINDA [CONTROLLER X
STATE, DAVID J GENERAL X
COUNSEL
TEDEROUS, HELEN DIRECTOR, X
R PUBLIC
IAFFAIRS
VAN VESSEM, DIRECTOR, X
MATTHEW C LABOR
RELATIONS
WEIDEL, PATRICK GDEPUTY X
POLICE CHIEF
WEITZ, LEE P DIRECTOR, X
IAVIATION
WEYMOUTH- [Transportation X
MICHAUX, AMY Programs Mgr.
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aeporting Information System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date:
Status:

07/10/2023

CERTIFIED
Certified Date:06/30/2023

Name Title Severance Payment [Club Use of Personal Auto Transportation Housing |Spousal / Tuition Multi-Year [None of Other
Package for Unused [Memberships [Corporate Loans IAllowance |Dependent Life |Assistance [Employmentithese
Leave Credit Cards Insurance Benefits
WRIGHT 1V, OPERATOR X
ILLIAM
ZMUDA, WALTER  |CONSULTANT X
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-

Public Auathorities Reporting Imfornmation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Subsidiary/Component Unit Verification

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

Is the list of subsidiaries, as assembled by the Office of the State Comptroller, correct?

Yes

IAre there other subsidiaries or component units of the Authority that are active, not included in
the PARIS reports submitted by this Authority and not independently filing reports in PARIS?

No

Name of Subsidiary/Component Unit

Status

Niagara Frontier Transit Metro Systems, Incorporated

IACTIVE

Regquest Subsidiary/Component Unit Change

Name of Subsidiary/Component Unit Status

Requested Changes

Request Add Subsidiaries/Component Units

|Name of Subsidiary/Component Unit Establishment Date

Purpose of Subsidiary/Component Unit

Request Delete Subsidiaries/Component Units

|Name of Subsidiary/Component Unit Termination Date Reason for Termination

Proof of Termination Document Name
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority Run Date: 07/10/2023
Status: CERTIFIED
Fiscal Year Ending: 03/31/2023 Certified Date:06/30/2023

Summary Financial Information
SUMMARY STATEMENT OF NET ASSETS

Amount
Asset s
Current Assets
Cash and cash equival ents $207, 421, 000. 00
| nvest nent s $0. 00
Recei vabl es, net $72, 330, 000. 00
Ct her assets $38, 566, 000. 00
Total current assets $318, 317, 000. 00
Noncurrent Assets
Restricted cash and $102, 466, 000. 00
i nvest nent s
Long-termrecei vabl es, net $0. 00
Ot her assets $110, 625, 000. 00
Capital Assets
Land and ot her nondepreci abl e $133, 104, 000. 00
property
Bui | di ngs and equi pnent $1, 059, 773, 000. 00
I nfrastructure $727, 339, 000. 00
lAccurrul at ed depreci ati on $1, 274, 746, 000. 00
Net Capital Assets $645, 470, 000. 00
Total noncurrent assets $858, 561, 000. 00
Total assets $1, 176, 878, 000. 00
Liabilities
Current Liabilities
lAccount s payabl e $24, 318, 000. 00
Pensi on contribution payabl e $0. 00
Ot her post - enpl oynent $0. 00
benefits
IAccrued liabilities $15, 916, 000. 00
Def erred revenues $2, 901, 000. 00
Bonds and notes payabl e $15, 568, 000. 00
Ct her | ong-term obligations $32, 466, 000. 00
due within one year
Total current liabilities $91, 169, 000. 00
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Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

Noncurrent Liabilities

Pensi on contri bution payabl e $11, 689, 000. 00
Ct her post - enpl oynent $502, 015, 000. 00
benefits
Bonds and not es payabl e $100, 344, 000. 00
Long term | eases $7, 439, 000. 00
Ot her | ong-term obligations $297, 318, 000. 00
Total noncurrent liabilities $918, 805, 000. 00
Total liabilities $1, 009, 974, 000. 00
Net Asset (Deficit)
Net Assets
I nvested in capital assets, $522, 119, 000. 00
net of related debt
Restricted $102, 466, 000. 00

Unrestricted

($457, 681, 000. 00)

Total net assets $166, 904, 000. 00
SUMMARY STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS
Amount
Oper ati ng Revenues
Char ges for services $56, 882, 000. 00
Rental and financing incone $40, 268, 000. 00
Ot her operating revenues $6, 315, 000. 00
Tot al operating revenue $103, 465, 000. 00
Qper ating Expenses
Sal ari es and wages $87, 842, 000. 00
Ot her enpl oyee benefits $84, 234, 000. 00
Pr of essi onal services $4, 719, 000. 00
contracts
Suppl i es and materials $27, 934, 000. 00
Depr eci ation and $53, 929, 000. 00
anortization
Ot her operating expenses $8, 465, 000. 00
Total operating expenses $267, 123, 000. 00

Qperating inconme (loss)

($163, 658, 000. 00)

Nonoper ati ng Revenues

| nvest nent ear ni ngs

$4, 471, 000.

00

St at e subsi di es/ grants

$70, 542, 000.

00
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

Federal subsidies/grants

$28, 957, 000. 00

Muni ci pal subsi dies/grants

$44, 766, 000. 00

Public authority subsidies

$200, 000. 00

Ct her nonoperating revenues

$1, 307, 000. 00

Total nonoperating revenue

$150, 243, 000. 00

Nonoper ati ng Expenses

I nt erest and ot her financing
char ges

$4, 077, 000. 00

Subsi di es to other public $0. 00
aut horities

Grants and donations $0. 00
Ot her nonoperating expenses $0. 00

Total nonoperating expenses

$4, 077, 000. 00

| ncone (|l oss) before
contributions

($17, 492, 000. 00)

Capital contributions

$57, 231, 000. 00

Change in net assets

$39, 739, 000. 00

Net assets (deficit) beginning of
year

$126, 425, 000. 00

O her net assets changes

$740, 000. 00

Net assets (deficit) at end of year

$166, 904, 000. 00
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CavaPA RIS

Y™ Fublic SAauathorities Reporting Imformation System

Annual Report for Niagara Frontier Transportation Authority Run Date: 07/10/2023

Status: CERTIFIED

Fiscal Year Ending: 03/31/2023 Certified Date:06/30/2023

Current Debt

Question Response
1. Did the Authority have any outstanding debt, including conduit debt, at any point during the reporting period? Yes
2. If yes, has the Authority issued any debt during the reporting period? No

New Debt Issuances
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Schedule of Authority Debt

Run Date:
Status:

07/10/2023
CERTIFIED

Certified Date:06/30/2023

IType of Debt

Statutory Authorization
Amount ($)

Begin Amount Total ($)

New Debt Issuance ($)

Amount Retired ($) [End Amount Total ($)

State Obligation

State Guaranteed

State Obligation

State Supported

State Obligation

State Contingent
Obligation

State Obligation

State Moral Obligation

Other State-Funded

Other State-Funded

Authority Debt - General

IAuthority Debt - 0.00 14,853,000.00 0.00 2,732,000.00 12,121,000.00

Obligation General Obligation

Authority Debt - Revenue IAuthority Debt - 0.00| 124,875,000.00 0.00 13,645,000.00 111,230,000.00
Revenue

Authority Debt - Other IAuthority Debt - Other

Conduit Conduit Debt

Conduit Conduit Debt - Pilot Increment Financing

TOTALS 0.00 139,728,000.00] 0.00 16,377,000.00 123,351,000.00]
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Real Property Acquisition/Disposal List

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

1. Address Linel Right of Way Lease Data (If applicable)

Address Line2 Market Rate($/square foot) 5.39

City BUFFALO Lease Rate($/square foot) 5.39

State NY Lease Period (months) 120

Postal Code 14225 Organization AT&T

Plus4 Last Name

Province/Region First Name

Country United States Address Linel 3450 Riverwood Parkway

Property Description Vacant Lot/Undeveloped Land Address Line2 Suite 102

Estimated Fair Market Value $211,891.68 City ATLANTA

How was the Fair Market Value determined? | Other State GA

Transaction Type DISPOSITION OTHER Postal code 30339

If Other, Explain License Agreement Plus4

Transaction Date 10/10/2022 Province/Region

Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No

2. Address Linel Right of Way Lease Data (If applicable)

Address Line2 Market Rate($/square foot) 8.87

City BUFFALO Lease Rate($/square foot) 8.87

State NY Lease Period (months) 120

Postal Code 14225 Organization AT&T

Plus4 Last Name

Province/Region First Name

Country United States Address Linel 3450 Riverwood Parkway

Property Description Vacant Lot/Undeveloped Land Address Line2 Suite 102

Estimated Fair Market Value $249,743.72 City ATLANTA

How was the Fair Market Value determined? | Other State GA

Transaction Type DISPOSITION OTHER Postal code 30339

If Other, Explain License Agreement Plus4

Transaction Date 10/10/2022 Province/Region

Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

3. Address Linel

247 Cayuga Road

Lease Data (If applicable)

Address Line2 Market Rate($/square foot) 8

City CHEEKTOWAGA Lease Rate($/square foot) 8

State NY Lease Period (months) 36

Postal Code 14225 Organization PriorityBiz, Inc.

Plus4 Last Name

Province/Region First Name

Country United States Address Linel 5149 Willowbrook Dr. W

Property Description

Commercial Building

Address Line2

Estimated Fair Market Value $71,072.00 City CLARENCE

How was the Fair Market Value determined? | Appraisal State NY

Transaction Type DISPOSITION LEASE Postal code 14031

If Other, Explain Plus4

Transaction Date 11/1/2022 Province/Region

Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No

4. Address Linel 485 Cayuga Road Lease Data (If applicable)

Address Line2 Market Rate($/square foot) 8.5

City CHEEKTOWAGA Lease Rate($/square foot) 8.5

State NY Lease Period (months) 12

Postal Code 14225 Organization Digital Surveillance Solutions

Plus4 Last Name

Province/Region First Name

Country United States Address Linel 2727 Broadway

Property Description Commercial Building Address Line2

Estimated Fair Market Value $57,885.50 City BUFFALO

How was the Fair Market Value determined? | Appraisal State NY

Transaction Type DISPOSITION LEASE Postal code 14227

If Other, Explain Plus4

Transaction Date 11/1/2022 Province/Region

Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

5. Address Linel

485 Cayuga Road

Lease Data (If applicable)

Address Line2 Market Rate($/square foot) 8.25

City CHEEKTOWAGA Lease Rate($/square foot) 8.25

State NY Lease Period (months) 24

Postal Code 14225 Organization All In Sports Complex, Inc.
Plus4 Last Name

Province/Region First Name

Country United States Address Linel 5401 Via Del Sole

Property Description

Commercial Building

Address Line2

Estimated Fair Market Value $195,970.50 City WILLIAMSVILLE
How was the Fair Market Value determined? | Appraisal State NY
Transaction Type DISPOSITION LEASE Postal code 14221
If Other, Explain Plus4
Transaction Date 11/1/2022 Province/Region
Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No
6. Address Linel 475 Cayuga Road Lease Data (If applicable)
Address Line2 Market Rate($/square foot) 0.57
City CHEEKTOWAGA Lease Rate($/square foot) 0.57
State NY Lease Period (months) 12
Postal Code 14225 Organization Airport Commerce Park Il
Plus4 Last Name
Province/Region First Name
Country United States Address Linel 455 Cayuga Road
Property Description Vacant Lot/Undeveloped Land Address Line2 Suite 100
Estimated Fair Market Value $35,527.94 City CHEEKTOWAGA
How was the Fair Market Value determined? | Appraisal State NY
Transaction Type DISPOSITION OTHER Postal code 14225
If Other, Explain License Agreement Plus4
Transaction Date 11/1/2022 Province/Region
Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

7. Address Linel Right of Way Lease Data (If applicable)

Address Line2 Market Rate($/square foot) 4.1

City BUFFALO Lease Rate($/square foot) 4.1

State NY Lease Period (months) 60

Postal Code 14225 Organization MCI Metro

Plus4 Last Name

Province/Region First Name

Country United States Address Linel 400 International Parkway

Property Description

Vacant Lot/Undeveloped Land

Address Line2

Estimated Fair Market Value $65,227.00 City RICHARDSON
How was the Fair Market Value determined? | Other State X
Transaction Type DISPOSITION LEASE Postal code 75082
If Other, Explain Plus4
Transaction Date 11/15/2022 Province/Region
Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No
8. Address Linel 485 Cayuga Road Lease Data (If applicable)
Address Line2 Market Rate($/square foot) 9.48
City CHEEKTOWAGA Lease Rate($/square foot) 9.48
State NY Lease Period (months) 36
Postal Code 14225 Organization Elettromar, Inc.
Plus4 Last Name
Province/Region First Name
Country United States Address Linel 10705 NW 33rd Street
Property Description Commercial Building Address Line2
Estimated Fair Market Value $71,617.74 City MIAMI
How was the Fair Market Value determined? | Appraisal State FL
Transaction Type DISPOSITION LEASE Postal code 33172
If Other, Explain Plus4
Transaction Date 1/1/2023 Province/Region
Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

9. Address Linel

247 Cayuga Road

Lease Data (If applicable)

Address Line2 Market Rate($/square foot) 9

City CHEEKTOWAGA Lease Rate($/square foot) 9

State NY Lease Period (months) 60

Postal Code 14225 Organization American Custodial, Inc.
Plus4 Last Name

Province/Region First Name

Country United States Address Linel 247 Cayuga Road

Property Description

Commercial Building

Address Line2

Estimated Fair Market Value $30,015.00 City CHEEKTOWAGA
How was the Fair Market Value determined? | Appraisal State NY
Transaction Type DISPOSITION LEASE Postal code 14225
If Other, Explain Plus4
Transaction Date 2/1/2023 Province/Region
Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No
10. Address Linel 485 Cayuga Road Lease Data (If applicable)
Address Line2 Market Rate($/square foot) 9
City CHEEKTOWAGA Lease Rate($/square foot) 9
State NY Lease Period (months) 36
Postal Code 14225 Organization Rooted Locally
Plus4 Last Name
Province/Region First Name
Country United States Address Linel 485 Cayuga Road
Property Description Commercial Building Address Line2
Estimated Fair Market Value $18,745.00 City CHEEKTOWAGA
How was the Fair Market Value determined? | Appraisal State NY
Transaction Type DISPOSITION LEASE Postal code 14225
If Other, Explain Plus4
Transaction Date 2/1/2023 Province/Region
Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

11. Address Linel

4200 Genesee Street

Lease Data (If applicable)

Address Line2

Market Rate($/square foot)

City CHEEKTOWAGA Lease Rate($/square foot)

State NY Lease Period (months)

Postal Code 14225 Organization Snorac, LLC dba Enterprise Rent-A-Car
Plus4 Last Name

Province/Region First Name

Country United States Address Linel 1320 Brooks Avenue

Property Description

Commercial Building

Address Line2

Estimated Fair Market Value $30,565.25 City ROCHESTER

How was the Fair Market Value determined? | Other State NY

Transaction Type DISPOSITION OTHER Postal code 14624

If Other, Explain Parking Plus4

Transaction Date 3/1/2023 Province/Region

Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No

12. Address Linel

4200 Genesee Street

Lease Data (If applicable)

Address Line2

Market Rate($/square foot)

City CHEEKTOWAGA Lease Rate($/square foot)
State NY Lease Period (months)
Postal Code 14225 Organization Budget Rent-A-Car System, Inc.
Plus4 Last Name
Province/Region First Name
Country United States Address Linel 6 Sylvan Way
Property Description Commercial Building Address Line2
Estimated Fair Market Value $36,448.90 City PARSIPPANY
How was the Fair Market Value determined? | Other State NJ
Transaction Type DISPOSITION OTHER Postal code 07054
If Other, Explain Parking Plus4
Transaction Date 3/1/2023 Province/Region
Purchase/Sale Price Country USA

Relation With Board Member/Senior Authority Management? No
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

13. Address Linel

4200 Genesee Street

Lease Data (If applicable)

Address Line2

Market Rate($/square foot)

City CHEEKTOWAGA Lease Rate($/square foot)

State NY Lease Period (months)

Postal Code 14225 Organization The Hertz Corporation dba Dollar Rent-A-Car
Plus4 Last Name

Province/Region First Name

Country United States Address Linel 8501 Williams Road

Property Description

Commercial Building

Address Line2

Estimated Fair Market Value $39,334.60 City ESTERO

How was the Fair Market Value determined? | Other State FL

Transaction Type DISPOSITION OTHER Postal code 33928

If Other, Explain Parking Plus4

Transaction Date 3/1/2023 Province/Region

Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No

14. Address Linel

4200 Genesee Street

Lease Data (If applicable)

Address Line2

Market Rate($/square foot)

City CHEEKTOWAGA Lease Rate($/square foot)
State NY Lease Period (months)
Postal Code 14225 Organization Snorac, LLC dba National Car Rental
Plus4 Last Name
Province/Region First Name
Country United States Address Linel 1320 Brooks Avenue
Property Description Commercial Building Address Line2
Estimated Fair Market Value $33,902.81 City ROCHESTER
How was the Fair Market Value determined? | Other State NY
Transaction Type DISPOSITION OTHER Postal code 14624
If Other, Explain Parking Plus4
Transaction Date 3/1/2023 Province/Region
Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

15. Address Linel

4200 Genesee Street

Lease Data (If applicable)

Address Line2

Market Rate($/square foot)

City CHEEKTOWAGA Lease Rate($/square foot)

State NY Lease Period (months)

Postal Code 14225 Organization Snorac, LLC dba Alamo Rent-A-Car
Plus4 Last Name

Province/Region First Name

Country United States Address Linel 144 Kensington Ave

Property Description

Commercial Building

Address Line2

Estimated Fair Market Value $30,565.25 City BUFFALO

How was the Fair Market Value determined? | Other State NY

Transaction Type DISPOSITION OTHER Postal code 14214

If Other, Explain Parking Plus4

Transaction Date 3/1/2023 Province/Region

Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No

16. Address Linel

4200 Genesee Street

Lease Data (If applicable)

Address Line2

Market Rate($/square foot)

City CHEEKTOWAGA Lease Rate($/square foot)
State NY Lease Period (months)
Postal Code 14225 Organization Avis Rent a Car System, LLC
Plus4 Last Name
Province/Region First Name
Country United States Address Linel 6 Sylvan Way
Property Description Commercial Building Address Line2
Estimated Fair Market Value $39,319.06 City PARSIPPANY
How was the Fair Market Value determined? | Other State NJ
Transaction Type DISPOSITION OTHER Postal code 07054
If Other, Explain Parking Plus4
Transaction Date 3/1/2023 Province/Region
Purchase/Sale Price Country USA

Relation With Board Member/Senior Authority Management? No
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for Niagara Frontier Transportation Authority

Fiscal Year Ending: 03/31/2023

Run Date: 07/10/2023
Status: CERTIFIED
Certified Date:06/30/2023

17. Address Linel

4200 Genesee Street

Lease Data (If applicable)

Address Line2

Market Rate($/square foot)

City CHEEKTOWAGA Lease Rate($/square foot)
State NY Lease Period (months)
Postal Code 14225 Organization The Hertz Corporation
Plus4 Last Name
Province/Region First Name
Country United States Address Linel 8501 Williams Road
Property Description Commercial Building Address Line2
Estimated Fair Market Value $39,334.60 City ESTERO
How was the Fair Market Value determined? | Other State FL
Transaction Type DISPOSITION OTHER Postal code 33928
If Other, Explain Parking Plus4
Transaction Date 3/1/2023 Province/Region
Purchase/Sale Price Country USA
Relation With Board Member/Senior Authority Management? No
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Y Fublic Souathorit Reporting Imformation System

Annual Report for Niagara Frontier Transportation Authority Run Date: 07/10/2023
Status: CERTIFIED

Fiscal Year Ending: 03/31/2023 Certified Date:06/30/2023

Personal Property Disposal

1. Property Description

2002 International 4700 Box Truck with
Lift Gate

Estimated Fair Market Value $6,100.00
How was Fair Market Value Determined? Competitive Bid
Transaction Date 11/1/2022
Sale Price $6,100.00
Organization Future Logistics LLC
Last Name
First Name
Purchaser Address
Address Linel 2503 Jay Street
Address Line2
City UNION
State NJ
Postal Code 07083
Plus4
Province/Region
Country United States
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Public Auathorities Reporting Imfornmation System

Annual Report for Niagara Frontier Transportation Authority Run Date: 07/10/2023
Status: CERTIFIED
Fiscal Year Ending: 03/31/2023 Certified Date:06/30/2023

Property Documents
Question Response URL (If Applicable)
1. In accordance with Section 2896(3) of PAL, the Authority is required to prepare a report at least annually of all real property of the Yes https://www.nfta.com/media/ll3fOwff/property-inventory-
Authority. Has this report been prepared? 2023-2024.pdf
2. Has the Authority prepared policies, procedures, or guidelines regarding the use, awarding, monitoring, and reporting of contracts for |Yes https://www.nfta.com/media/5bcpogoa/01-01-09-
the acquisition and disposal of property? acquisition-and-disposition-of-real-property-5-3-21.pdf
3. In accordance with Section 2896(1) of PAL, has the Authority named a contracting officer who shall be responsible for the Authority's |Yes N/A
compliance with and enforcement of such guidelines?

Additional Comments

The Niagara Frontier Transportation Authority serves as a pass-through agency for the Greater Buffalo Niagara Regional Transportation Council (GBNRTC) and Niagara International Transportation Technology Coalition
(NITTEC). The staff reported in this annual report include the salaries of these non-NFTA employees.

Authority staff also employed by other government agencies: Buffalo Fire Dept., City of Lackawanna, Town of Eagle, Erie Community College, Erie County DHSES, Monroe Community College, Lewiston Police, North Collins,
NYS Air National Guard, NYS DHSES, PA National Guard Reserve, South Wales, SUNY Buffalo, Town of Brant Police, Town of Clarence, Town of Grand Island Police, Town of Pembroke, Village of Akron, Village of Corfu,
Town of Tonawanda, US Army Reserve, US Census Bureau, Village of Williamsville, West Seneca School District, Orchard Park School District

Certain Bus Operator salary information has overtime coded as straight time in our payroll system. This will be corrected in future reporting periods.
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